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  TAXES MADE SIMPLE, INC.



        TAX, BOOKKEEPING, & PAYROLL SERVICES




              Office: (330) 494-9659       

     Fax: (330) 494-9657



   3056 Raymond St NW, Uniontown, OH  44685       www.TaxesMadeSimple.com
Dear Client:
Our office would like to “Thank You” for being a part of our office.  These past few years have been a great challenge to all of you and to us.  Between navigating the Pandemic with COVID, to Stimulus Payments, to Advance Child Tax Payments, to business PPP Loans, to various changes in Tax Credits, and of course, our office moved to our new location!  We have all made it through all of these changes, not without a little pain along the way.  With the move in December 2022, we have lost our phone system several times, emails not working properly, electric issues within the new office, adjusting our work flow to accommodate the new location, and, of course, just trying to get our work completed accurately and timely.

Through all of these changes, you have been great clients and friends by adjusting along the way.  We are hosting an “Open House” in our new office on Monday, January 15th. 2024 from 12:00 to 5:00.  This will give you a chance to stop in and see more of the new office, ask any questions for your taxes, and have a little fun! 😊 We are going to have gift baskets you may win, snack foods, and some free tax advice. 
Reminder for Tax Season, each year we must have a copy of your Driver’s License/State ID.  We must verify we have the most up to-date information in order to electronically file your tax returns.   If you have changed or updated your banking information, please provide a voided check to ensure we are using the correct bank account for any refunds or if you would like to have any balance due automatically withdrawn.  A year is a long time since we saw you last, and a lot can change! 😊
Throughout the year, we want to ensure you feel free to come in for a tax consultation to review your tax situation or need advice on future goals.  Our office is available all-year-round for your questions and guidance.  Our office hours will change Monday, January 22nd, 2024 to Monday through Friday 8:30 to 7:00 and Saturday 8:30 to 3:00.  For your tax preparation, we have appointments or you may drop off your documents during office hours, through an online portal, by email to taxes@taxesmadesimple.com, fax (330-494-9657), or use the drive-thru drop box which is always available for your convenience 24/7.  Have a great day!


~Thank you, Cindy, Lesia, Kim, Morgan, Cassidy, Shannon, Melissa & Staff

Tidbits for Tax Season:

· If you have most of your tax documents, bring them in – if more statements arrive, bring in and we will add to your tax return to ensure accuracy
· Walk-In Day is Saturday March 2nd, 2024, 8:30 to 3:00 as a “First Come, First Serve” basis
· If you drop off your tax information after March 4th, 2024, it is possible to have an extension filed to not miss the tax deadline.  When you come into the office, the front desk will ask for $30.00 to put towards the account for either an extension or a credit towards your tax preparation.
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*  Tidbit Corner  *

· Walk-In Day for Tax Preparation is Saturday, March 2nd, 2024, 8:30 to 3:00, as a First-Come, First-Serve basis.

· When your child reaches Age 18 do not assume the child will claim themselves on a tax return.  You may still be able to claim them as a dependent – ask us!

· The maximum amount to Gift to an individual without tax per year is $18,000 – transfer of money without any tax

· Qualified Charitable Distribution (QCD) from your Required Distribution can lower your federal and state income taxes drastically – ask how

· Child Care Flex Spending Account with your employer reduces your Taxable Income for Federal and Ohio
· Contribute to an Ohio 529 College Savings account and deduct the contribution on your Ohio return as an Ohio resident.   The Ohio Tax Deduction is up to $4,000 per person per year; contributions over this threshold carries over to future years.
· Mileage Rates for 2024: Business Mileage is 67 cents per mile; Medical and Moving Mileage is 21 cents per mile; and Charitable Mileage is 14 cents per mile
· Homestead Exemption is tax savings on your Property Tax bill with your county.  Apply through your primary residence county. Must be age 65 or disabled. 
· For Ohio Residents, if you receive Military Retirement Income, this income is tax free in Ohio.
· The Hourly Billing Rate for Bookkeeping, Payroll, QuickBooks Training, Year End 1099s, and other services is $100 per hour (billed in 15-minute increments = $25).
· You can Purchase Government Bonds and/or put funds into an IRA with your Federal Refund when you file

· Keep track of your out-of-pocket medical costs: Co-Pays, Prescriptions, Vision, Dental, and Insurance Premiums – could lower tax!

· If you used online portals to place sports bets, watch for a Tax Form W2G or 1099
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    “Don’t Let Taxes Overwhelm You!”
NOTARY SERVICES PROVIDED

Notary Services are Free to All Clients within one year of any service.  Others will have a charge of $5 per notary signature and seal provided.  If you need a notary to come to you, we will travel within a 15-mile area for a $25 travel fee plus the cost of $5 each signature.  If you are outside of 15 miles from the office, please call for the travel fee 330-494-9659.   
REMINDER: Current Sales Tax Rates

· Stark County  = 6.50%

· Summit County = 6.75%

· Portage County = 7.00% 

Miscellaneous Information
Any return that results in a notice of penalties and/or interest by the IRS, State, or Local taxing authorities must be examined prior to payment.  Do not assume a notice is correct.  Forward a copy of the notice to our office for review.  If the penalties and/or interest are due to our mistake, we will reimburse you those fees.  If there is additional tax due to the IRS, State or Local authorities, you must pay the tax regardless of who is at fault.  We are required to keep copies of all work performed and maintain a record of all clients from whom we receive payment.  We scan/copy all documentation that is provided for the tax return and other services, for the support of our work.

**  IMPORTANT 2024 DEADLINES **
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Individuals

Businesses

January 15th – 4th Quarter Estimated Tax Payments Due for IRS, Ohio & City

April 15th – Individual Returns Due OR

File an Individual Extension
April 15th – 1st Quarter IRS, Ohio, & City Individual Estimates Due 
June 15th – 2nd Quarter IRS, Ohio, & City Individual Estimates Due 
January 23rd – Semi-Annual Sales Tax Due

January 31st – 4th Quarter Year-End Payroll Reports Due along with W-2s
January 31st – 1099s Due out – Payments to Subcontractors - Landlords - Attorney Fees

February 20th – Bi-Monthly Ohio BWC Due
March 15th – S Corp & Partnership Returns Due

April 15th – C Corporation Tax Returns Due

April 20th – Bi-Monthly Ohio BWC Due
April 30th – 1st Quarter Payroll Reports Due
May 10th – Annual Ohio CAT Tax Due
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NEW BUSINESS FILING REQUIREMENT IN 2024
All businesses have throughout 2024 to file an Initial Report with FinCen to report your business and the owners associated with the business.  This is a new requirement as of January 1st, 2024 to upload information for a database of all businesses.  
All businesses have through 2024 to file and upload the information required by FinCen.  Our office will assist with this requirement for your business.  We will need a clear copy of each owner’s Driver’s License or State ID, date of birth, and confirmation of home address.  This filing is whether you are an LLC, Corporation, Partnership, or a registered business with the Secretary of State.
· If there are any owner changes with your business throughout the year, there is a report that will need to be filed within 30 days of the effective change.

· Any new businesses started/created in 2024 will have only 90 days to file the initial report. 
· Any new businesses created in 2025 will have only 30 days to file the initial report.  If you use an attorney or service to create your business, get a copy of the report or confirmation someone has filed the initial report – our office will require a copy on file.
The preparation fee for the initial report is $150; and any future report with any ownership changes is $100 each filing.  There is not an Annual Filing Requirement.  As we are preparing the tax returns this year, we will start to work on some of the reports to get the information started.  If we are not able to complete all of the reports, we will continue to file throughout the summer and ensure all companies are filed before the fall.  All existing businesses prior to 2024, if this report is not filed by the end of 2024, the penalty for non-filing is $500 per day the business is in violation.   If you make any ownership changes throughout the year, please contact our office immediately and provide a copy of the legal document that authorizes the change.  If you have additional questions, please contact our office at (330) 494-9659 - Thank you!


Are You in Credit Card Debt or the Mortgage is behind?

There are companies out there to assist those in debt.  Please keep in mind, if a Credit Card company that you owe a balance of $9,000 on the card; but the company will forgive $3,000 if you agree to pay $6,000 now and clear the account.  The amount that was forgiven, the $3,000 is then income on your tax return.  You will receive a Tax Form 1099-C for Cancellation of Debt and is taxable income.  Similar tax treatment for Mortgages, Home Equity Line of Credits, and Personal Loans.  If you walk away from a home, the mortgage company can report the lost mortgage on a Form 1099-C for the loan amount left to pay on and Form 1099-A for Abandonment of Property.  Both of these actions are reportable on your tax returns.    These forms can be issued out in the year of the mortgage/foreclosure or the year after once all of the actions have occurred.

Qualified Charitable Donation (QCD)
Lower your taxable income for federal and state income taxes!  For those that must take an Annual Required Minimum Distribution (RMD) from your IRA can take funds from the IRA and have funds sent directly to a charitable organization.  The amount that is sent to the church or other qualified organization is then a deduction from income directly off the front and not a deduction for itemizing! This saves federal and state income tax!

To qualify for this deduction, you must be over 73 years old (if reached age 72 after December 31st, 2022); have a required annual distribution; and want to lower federal and state income tax.  Ask your financial advisor that holds the IRA account about a QCD (Qualified Charitable Donation).  You must bring a statement from the retirement account showing which organization the funds went to and how much was transferred along with the year-end Tax Form 1099-R.


For those having a refund on your federal tax return, there are options available for you: 

· First option is electronic filing with direct deposit of your refund into your checking or savings account in about two weeks.  Confirm your bank account information prior to filing.

· Second option is electronic filing with a check in the mail to your home in about three weeks.

· Third option is a refund direct deposited through a Refund Transfer, where our fees come out of your refund, but total bank fees of $59.90 does apply.  Direct Deposit is in about two weeks. 

· Fourth option is a refund check through a Refund Transfer, where our fees come out of your refund, but a check is printed within three weeks.  This option has bank fees of $59.90 applying. 

· Fifth option is transferring all or part of your refund into an Individual Retirement Account.

· Sixth option is utilizing all or a part of your refund to purchase Government Bonds.

BALANCE DUE
For those that may have a balance due on your tax return, you have options to satisfy the debt:

· First option is to write a check and mail to the taxing authority (Internal Revenue Service, State, School District, and/or City) with an envelope and payment voucher provided by our office.

· Second option is to have the amount automatically withdrawn from a bank account on a specific day (by April 18th) and electronically filed to be submitted to the taxing authority.

· Third option is to set up an Installment Payment Plan with the IRS.  A set up fee is charged by the IRS for this option.  The State of Ohio will allow payments, but no payment plan option.

· Fourth option is to pay by credit card.  A processing fee is assessed by the processing company for this transaction.  The fee will be provided prior to submitting the payment (estimate 3%).

· Fifth option is to pay the IRS through the Electronic Funds Transfer program (EFTPS).  An account must be set up in order to pay through this site.
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MONDAY, JANUARY 15TH, 2024

12:00 – 5:00
At Taxes Made Simple, Inc, you are the best part of what we do.  We would like to say “Thank You” to all of our customers and friends who have supported us through these last few years, especially with our office move. 

The Open House is on Monday, January 15th, 2024 from 12:00 to 5:00.  Come joint us for:



Free Tax Advice

Free Food – Snacks – Drinks


Free Business Advice 
Free Give-A-Ways & Drawings

This event will take place at our office - 3056 Raymond St NW, Uniontown, OH  44685.  No RSVP needed.  We look forward to seeing you.

Thank you for the trust you have placed in us and being there to support us during this move.  We welcome this opportunity to demonstrate our gratitude for your continued support.   

Thank you! 
COLLECTION POLICY FOR TAXES MADE SIMPLE, INC.
All tax returns are to be paid in full prior to Electronic Filing and/or upon pick-up.  No tax returns will be e-filed with a "balance-due" for services to Taxes Made Simple, Inc.  

All non-tax preparation service invoices are due with-in 15 days.  
· After 30 days from the due date, a monthly finance charge of 2.5% will be added to the account until paid in full. A monthly finance charge will be added to your total invoice at a rate of 2.5% of the total account balance (30% APR) or $2.00 minimum charge per month, whichever is greater.

· After 60 days from the due date, a processing fee of $25 will also be added to the account to cover collection costs along with a monthly finance charge.  No further work will be performed at this time from our office. 

· After 90 days from date of invoice, all outstanding accounts with no received payments will be turned over to our collection agency.  At that time, the account balance will include an additional $35 collection fee.

· After 120 days from the due date, all outstanding accounts with no received payments will be turned over to our law firm.  At this time, the account balance will include all lawyer fees (min. of 2 hours at $250/hour), all court costs, and all processing costs. 
This policy is in effect in order to compensate for finance charges being less than the cost of the labor and postage to process the monthly statement mailed out.  For questions or to make arrangements to clear your account, please contact the office at 330-494-9659.
            ****  INFORMATION FOR TAX PREPARATION  ****

 INDIVIDUALS:  Please provide this documentation for an accurate tax return:

	· W-2s/Wages
	· 1099s  Interest - Dividend Statements

	· W-2G/Lottery Winnings
	· Unemployment Income


	· Market Place HealthCare - Form 1095A
	· Social Security Income

	· 1099-K Online Sales (PayPal, Square, etc)
	· 1099-B Form for Sale of Stock

	· 1099-Misc/NEC -other compensation
	· Charitable Receipts/Slips/Church Letter

	· IRA Contributions/Year End statement
	· Documentation for Alimony paid/received

	· 1098 Statement/Mortgage Interest
	· Child Care Documentation

	· 1099-R -Pension/IRA/Annuity Distributions
	


· If anyone attended College in 2023, provide the year-end statement – Form 1098-T, along with documentation showing detailed payments and charges to the school, costs of books & supplies.

· Closing/Settlement Statement, if you purchased or sold a home; or refinanced your home loan
· For Estimated Payments, please provide a listing of the payments… date paid, check number, and to whom -IRS, state, or local tax, or you can provide the cancelled checks

· Non-Cash donations (clothing/items to Goodwill, Amvets, etc.) – provide a listing of the items donated along with the donation slip with the date – Must have documentation for all Donations!

· If you contributed to an Ohio 529 College Plan, please provide the annual Year-End Statement

· If you contributed to a Traditional or Roth IRA, please provide the annual Year-End Statements

· Please provide your Year-End statements for your 401k/403b/IRAs/SEP accounts for review

Businesses - Sole Proprietors & Corporations & Partnerships: 

· Please provide a back-up of your QuickBooks (not the accountant’s copy).  If you are using a different program, please print out the 2023 General Ledger, Balance Sheet as of 12/31/2023, and the Profit and Loss Statement from 1/1/2023 through 12/31/2023 (the reports must be cash basis).  

· For the checking accounts, credit cards, loans, and line of credit - ensure they are reconciled through 12/31/2023 in QuickBooks.  Otherwise, provide the year-end Balance of each account.

· If you are keeping your books in a ledger or booklet, please bring the booklet in and start a new ledger for the 2024 year.  

** All businesses need to provide the following:  **

1. Year-End balances for Checking, Savings, each Credit Card, each Loan/Line of Credit, Accounts Receivables (customers that owe you), Accounts Payable (vendors you owe), etc. – please provide Year-end Statements for each account.

2. If you carry inventory, please provide a COST balance as of December 31, 2023 (not retail cost – we need the cost paid for the inventory items). 

3. If assets were purchased, (ex. computer, car, equipment, etc.) provide date of purchase, cost with sales tax, and description of item – this is for depreciation.

4. For any draws or cash out, please provide amounts withdrawn throughout the year.

5. For the vehicle, provide the Ending Odometer and total business mileage for the year. 

The year-end balances provide a value at that point in time that is crucial to an accurate tax return.  

· S Corporation & Partnership tax returns are due March 15th.  (Extension September 15th)

· Sole Proprietor or a C Corporation tax returns are due April 15th. (Extension October 15th)

Please refer to this list as a reference - this is not an all-inclusive list.  Each tax return may have additional information that is not listed above to prepare an accurate return.  Please call when you are ready to drop off your information to have a time to show us what you are dropping off.
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